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Message Text 

LIMITED OFFICIAL USE 

PAGE 0 1 LONDON 11677 151 444Z 

ACTION EB-07 

INFO OCT-01 ARA-10 EUR-12 EA-07 ISO-OO TRSE-00 AID-05 
CEA-01 CIAE-00 COME-OO FRB-03 INR-07 10-13 NEA-10 
NSAE-00 USIA-06 OPIC-03 SP-02 LAB-04 EPG-02 
SIL-01 AGRE-00 OMB-Ol L-03 XMB-02 /100W 

068840 160036Z/20 

R 151441Z JUL77 
FM AMEMBASSY LONDON 
TO SECSTATE WASHDC 6156 
TREASURY DEPT WASHDC 
INFO AMEMBASSY BERN 
AMEMBASSY BONN 
AMEMBASSY BRUSSELS 
AMEMBASSY CARACAS 
AMEMBASSY DUBLIN 
AMEMBASSY THE HAGUE 
AMEMBASSY OSLO 
AMEMBASSY OTTAWA 
AMEMBASSY PARIS 
AMEMBASSY ROME 
AMEMBASSY STOCKHOLM 
AMEMBASSY TOKYO 
AMEMBASSY VIENNA 
AMEMBASSY LISBON 
AMEMBASSY COPENHAGEN 


LIMITED OFFICIAL USE LONDON 1 1677 

US OECD ALSO FOR EMBASSY 
USEEC ALSO FOR EMBASSY 

E.O. 11652: N/A 
TAGS: EFIN.PO 

SUBJECT: FINANCIAL ASSISTANCE FOR PORTUGAL 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LONDON 11677 151 444Z 

REF: STATE 163429 

1 . PRESENTATION MADE TO GEOFFREY FITCHEW, ASSISTANT SEC- 
RETARY, HMTREASURY.UROING CONCLUSION OF UK LOAN TO PORTU- 
GAL AND REQUEST FOR INFORMATION CONTAINED REFTEL. 

2. FITCHEW REPLIED HMG IS JUST NOW CONSIDERING TERMS. 
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IT MAY BE A BIT OF TIME BEFORE THEY ARE DECIDED. HMG 
DOES NOT WANT TO GET INFRONT OF OTHER LENDERS ON EITHER 
TIMING OR CONDITIONS. ITS $20 MILLION CONTRIBUTION WILL 
BE DIVIDED BETWEEN FY 77-78 AND FY 78-79. AT LEAST $5 
MILLION WILL BE MADE AVAILABLE IN FY 77-78 (I.E., DUR- 
ING PERIOD ENDING MARCH 1978). HOW THE REMAINDER OF THE 
$15 MILLION WILL BE ALLOCATED REMAINS TO BE SEEN. THIS 
SAID, HMG DOES WISH TO MOVE AHEAD SMARTLY. 

3. FITCHEW ASKED IF THE USG LOAN WOULD BE MADE TO THE 
PORTUGUESE GOVERNMENT OR TO THE PORTUGUESE CENTRAL BANK. 
PLEASE ADVISE. 

BREWSTER 


LIMITED OFFICIAL USE 


NNN 
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